BY-LAWS

ATLANTIC GARDERS OWNERGS ASSOCTATION: INC.
(A corparacion net for profit)

1. IDENTITY

These are the Hy-Laws of the ATLANTIC GARDENS OWNERS ASSOLIATION,
. . 8 forporation pot for prefit, existing under the laws of the
gtate of Florida. The Arvticlen of Incorporation of ATLANTIC CANDENS
CVMNEERS ASSCTIATION, INC. were Filed in the Officeé of the Becratary of
State of Florida, .

The ATLANTIC GARDENS OWNERG REROCIATION, INC. hss been organized
far the porpuse of administering the operatisn and management of
ATLANTIC ENS CONDOMINIUM, a Condomindthn project, whioh will be
aatabiizhed in agoordance with the Condominium Act of the Btate of
Plorida on the res) property despribed io Articie II of the Articles
of Ipcarporatian of the Association (Bxhibit "8°% to the Declaration of
Cogdominiunm] , whigh real priperty iz located in the City of Cape
Canaveral, Brevard County, Plorida.

The Arlsntle Gardens Copdominiunm consists of 160 indfvidual
condopinion units which axs situated in 313 asparate buiidings.

A. The provisiows of thess By~laws are applicsbls Lo the, condomin-~
$un and the teyns and provigions hercof ape expressly subiect e the
effect of the terms, provisions, conditdons dpd authordzations contelned
in the srtieles of Incorporation and which pay be contelned in the
Deélasstian of Condominium, which is ko be recorded in the Publio
Records of trovard County, fhorids. The terms and provigions of the
brticles af Incorpocation or $he peglaration of Condominium dra ro be
cuntraliing whorever either or both of them way be in cnflicok with
any provision of these Ry-Laws,

B. hil presont or future oWnsys, tensnts, or thelr cmployees, or
any nther parmen whe wighh wse the eondomirdum 0% any of s facilitles
tharent in oy manser, ars sukdeet to the regulstlions st forth in
thuse By-Lawe and in the Avticles of Invgwporation and the Becleration
of Pondomindi. - . o L

¥, The mérs segaisition or rentsl of any’ of the aparkment “wnits
of the copfgminiurn ok the were sok of oecupancy of any of the unite
will signdfy they bheds By-%aos, the Chaoter previdions, and tiwm
tegulations in the Opoloxetbion of Condowiniun ére accepted, ratifiod
and will be complied with by all parzons occupying or Gsing any of the
unity or edtamcp elengnbe. .

i -‘raé_ :ig‘.,é'pm wabe of Ehy Assoedetion shall be the calendar yeay
undess bthe Boaind of Adninlgbration ghall dezignate a different Flecal
year. . .. : :

5%, The sas) of the Asstaiation shall hear the mame of the
{deggaiBion,ithe word *Fiacidsa™, the warde “eoyporation not for profit"
iTmpd ehd yea£ 3909, an impression of which seal is ax fellows

g.' ¥ g » . X

-

Lo EeLY L F
" : ', 'i"ix& office of the Association shall be 8401 No. Atlantic
Me-r{ o Cdpe Canaveral, Floridae, 32920 until soch time as the Board of

administration designates a different location for the office.

BXHYIBIT “C~
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2.  MERBERSHIP, YOTING, QUORUM. PROXIES

A. The qualilfciation of menbers, the mamner of thelr admigelon
to membership and terdination of gugh mepbership, and voting by
mambers shall be ax sot forth in Arkicle 1v of the .Articles 0f Incor-
gprat:ion of tha Assaciation, tha provisions of which Article 1V axe

nenrpocated hersin by referencs.

B. A quorum for all meetings of mewmbers of the Assoslation
shall consist of that nimber of mombers spbitied to cast a majority of
the votes of the eptirve wenbershlp of bhe Agsociation.

] T The vobe of the pwners of an spartment undt owned by more
than one porson or by a corporabion or othuy entity shall be cagt by
the peyson &0 he named in a written notige flled by all of the ownars
of the apartmant unit, oy hy the authorized yepresentative of tha
sorporation or other entity owning an apsrtment wnit, which motice
ghall he filed with the Secretery of kthe Assoclation. Hech written
notice shall be valid until retoked by sobsequent writter notfce. IXf
gpeh written sohice 14 adk an file or not groduca& at thu mesting, the
vote of guch owmer shall not be ocopsidarad 1o determining the require-
ment: for a goorum, noy for any other purpone,

B woles may be gast in person or by proxy. Proxies shall be
vziid naly for the parthenlar mesting deslgnsted thereon, and pust be
filed with the Seocrctary hefoie the appointed time of the meeting.
Proxies must be In writldg and in a4 form einilay o one to he provided
by the Assoclation upop reguast by an owner and which, in eny svent,
shall be inclyded with vach potdce of a mesting of the members of the

Agsoolation,

B Approwal er diugztbwl of an -epartpent Unit ownex upon any
mebters, whethay or ool the subiest of an Assdciatioh deeting, shall
e by the samé porson who would cast the voig of gush owner 1F in a5
Aagowietlon mouking, : .

. P, Beoept whece othevwlse gegitied sader the provisions of the
#ireicles of Yooospocacion, those By-Laws, the Declaration of Condeminiom,
- or where thes same may othesgise be reguived by faw, the aftiomative
woke of bhe owiers of 2 mnjoricy of the gpartoent unlis cepveswuted ab
ﬁgy &u{ called mupking of memberg af which a guorwn iz prasent shall
be bAnding g S S

ihe mEnberd.

4.  ARNDAL AND SPECIAL NEBTINGS OF HEMeRRE

A. The sunual secting of wenbers shall be held at & place
specifiod 1R EHe BSCIOE OF CREHEEEing, at 2404 p.m. vn khe fixst
Saturday iu Pabrvary of vach yeer for éhe poepgse of elenting the
Bosrd and of tragsacting any otbior busisess sudborizad to be toano-
mobad by the menbsigs provided, bawever; thet If rhat day is & legal
holiday, vhe megting shell be bold ak the some hovr on the next
sugraeding Saturday,

4. 3Bpeeizd aestieys of members shall bwe held whether called by
bhe Prasident or ¥ioe PresidenE, oY by a4 majority of the Boord, and
magt be oolled By the Presiddnt upod Feceibr of & writtsn request
therefor frim membérs owning a ma?gxiw uf the apartiment units. “The
notive of aay spacial moeting shall sbave the tiem and place of euch
meeting and the pirposs bthereof, Heo Business shall be Lraunsacted st &
15 1 moeting ewcapt s stated in the potice unless by consent of
fourfifths (3/%) of Ehe vote prosont, pounting groxy votes.

€. Notioe of sil avetings of members, regular or special, shall
he: given By a? GIficer of the ABSQoiAbion in zogordance with the call
for that wecting to esch member unless sueh notlce is waived in

wiiting., “he notics shall bo written and shali set the time and place
of, and the object for which the mwaeting hoa besn called. Such notice

shall Ye pogted gn the buolletin board in the mailroom at least
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fourtesn {14] days prior to tho dete of the aaid meeting. In
adgition to the poaving of sald nat.tee-; asch menbar shall be
given not luse than fourtean (L4} days® written notice of cach
auch meating. Such notids shall e pressnted personaily to the
. membar Or shall be mailed ko the menber at the pest offige address
of the menbsr as 1Lt appesrs an the reocords of the Asgocistion.
Froof of dellvery or moiling of such wobice yhall ba given by
affidavit of tha gem{m 2O ﬁaltwung or malling the noiice. Aay
marbay m, by written walver of ndtice signed tirawh tember, _
walve auch notice, and eaid waiver Nax be made ough proxy of the membe
gu grghinaivars of notice shall be fijed in the records of the
seooidtion.

B. It any called wmeeting of memberé cmmiot be held becavse
a4 ur ta aot In sttendanze, the membors who are prasent,
elither in peeson or by projy, may adjourn the meetiny from time
to time until a georum o préeseok. '

BE. Af maetings of the menbayship, the President ox, in hix
aksance, the Yics President shall preside or, in the chzence of
bath, the membership shall elect 8 ohalman.

P, the order 6F busineése at annuil mestings of membars and,
gu far as prascicel, AF any other meetiags of the members ahall
o3

(i} Catling of bhe roll and cervifping of proxiea
'{iii . Proof of matice of meeting or walver nakice
EENY; Baading of minutna

f¥vi _ Reporis of cElicers ‘ )

1y} Reporte of comnittews -

fvi} Appolatnent of Chalrman of Ynepectors of Flsction

{vii} Bluckion of Board Miwbers

{viii)  Untiniched huginess

{ix} How busioass -

1x} Atinurunent. : X

a. &;&&-i@s‘ Bf tha menbers shall be held at such place ss
may be designatzd in the notice of the £ Eh
4.  POAED OF AUMINISYRATION 3ND OFFICHRS

The Spard € adeindatration $hell indtiaily consisy of throe
{3} members. The hunber of mesbers of the Soaxd of Adelpistration
m'mir be Incressed by the dynfrs b the meetin: of the ownwrs at
which the dwners kake oved contol of the corporation frem the
Davelepar and may Be increaded 2fter that time by amendment to
thiose By-Laws, o :

 Ae Permoof OFftce, EBuch Bowrd Hesber shall sexve for a
Eeaxm of qno I‘IE Gear oy until hiz ayecesvor hias heen elected as
provided herein, udilews such: menher shall resign, beoqre Iucape

© asktated or aball dis, in wvhich svent his vembership shall terminste
upan the bHappening of sald event. Hewever, the membexrs of the

£ivst Rosxd of Admintisk¥ation glectsd by the owders at the ueeting
ot vhivh contzol of tha Assoclatign is furned over to the ownexd
ghall gerve until the next anngmd meating of Lhe owpers at which
meeting their gudcessors shail by slected. Hedignatinn of a °
mapher 6F the Hoard ehall becime ckfectiva shen notice thereol iz
delivered to the Seuvetary, All of the tembers of the Boazd of
Mdminiotration shall be electnd At the sunial mesking of the
menliey s, wemiyer of the Buayd mﬁ% be removed from office by
the affirmative vote of a majority of Ehe methers voting at any
dely called mooting of the nembers, Hombexship of a Board menber
shiil.l termindte upon conveyance uf title to such mamber’s last

7128 &

B,  Successor Roaxd Members,

(i} vhe sucgesstr to any wembex who shall he removed
from office ahall e tiected by the members of the Asgogiation at the
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‘trlephone or. telagram, wmm ankice simn &ta

megtlang of the menmbars at which svth ward tenber was removed fron
uffice, and the Board membar so elected shall serve for the remalnder
of the term of the board penber who waa remowved,

{ii} The successor te any bossd member who shall dis,
rasign. hecume othetwise unable b0 serve or whe shall convey title to
guch member ‘s last unit, shall be elected by the remaining menbeyvs of
the Board of Adminlatration o ssyve for the bal.ance of the term of
the said Bodrd Manber,

€. the pumber of Board Hombora o bu olected ghall be staked hy

the Chalomin 3L Che meELing GF GChe MOMDELs At which an mlection of
Board Yenbers I» to kake place, and ballots providing for the writing
in of the namas of the nunber of Board Nembeve so degignated by the
Chalrnan ahall be distedbuted to the members For voting. Comniskive

vaoting shall nok he pemmitted, and no member may vofe mors than onep
for any single Board Member.  The pexsons receldving the higliest aupber
of votes ghall be aleated Boszd Memburs, Nomlostions may be made by
wenbers prisy to the glection and esch potson sp nominated may make a
spaech nof bo excend five {5} minutes {n duration prior to the election.
Howaver, Lt shall not be necessary for 2 person to ke nomfpated In
order to ho elscted by o Board Memher. No person shall be elected &
Boardt Homber who 48 wdt = nenber of the Association or & designated
rapregankative of & ocdrgoratiun or aother entity whiich is a menbay of
the Rsspoidtion.

. Yha ammual ex nizatianal weebiiyg of the Board shall ke heid
immedlatety Cing Joutiment GF Che pontal mesting oFf menbers
of the Associsticn. mwawm iF & quorum is ot presant at that time,
the methern of the Bosrd who are presant for thm annual orgapizations}
weeking shall dasignate a time and place for the holding of Ehe anmeal
organizationzl mecting, whlch meating shall be heid within ten (10}
days thereafisr,

B uiar mastings of fha Bna.td iy b hedd st sueh time and
place sy s%ﬁi Lo determinied Vrom BIime to tive by & majoriry of the
Boazd wenbezs, bot at losst Four f4f such mntinqa shail ba held
z:uzinq wach Eiwpal JEET.

g;;ggial m«sa in 5 uf b Bua may be galled by the Bmmidant,
and m;st: b wallad TCratary at the sritten coguest of a
sajority of the erm He lesy than three (3} deys' notige uf a
meating shail be given &g eoch Borpd Hembar, Eamunazi? oy by mail,
the tiwe, place and

purpose of dhe Becting.

6. Sotioe of Meetings, mua t L gases af egérgency, notice of
&kl meetivgs oY ”ﬁ‘f“%ﬁ‘?y of Adefnistration shall be %smam the

butldtin bowsd Io thie wediroom -dat ieasi Tortysedght (489 houes 3a

adyance of the kisw of the fmeeting,

: ¥ e at each

d, qrv iug mr m: nu’&il thﬁ sumesgaxe
stmn b'a @1 ewwd- Back smh aff.im sy glected shall hold office at
the olessire of the Bpavid, and any oEficéy hay be pewoved [rom office
by 3 ke of & majority h.é Ehe Board Menbérs, sither with or without
cawse, ahd his succpteoy aheil ba slected A% tisa matir«g at vhich the
officgr has beun romdved fiom offlce,

1. ??aim of Nohiee. Any Boeed Hember mey wolve individual
notive of Any apecial mesting and sueh walver shall ha deamed equiv-
alent of giving individual notice. However, except in cases uof
emergancy, no Board Membar may waive the posting of notice of the
Board‘s meeting as required hareln, Atkepdange by a Ruard Member at a
meeting of the Bourd shall conskitute waiver of individeal notice to
that Board Member of bthe bLing and place of that meeting,
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J,  Bil meetinge of bhe Boskd shal] be open to sil wnit owners
and members of the Asdoclabion.

K. Board Members and Officers® feas, 1f any, shall be detarmined
by the members of the Association.

T ALl ihe g and duties of the dszvelatlon shall he
wsercigad by the doard, incitdiag thoss existing under the common law
and statutes, Arxticles of Incoxperation of the Asscciatlon, these By~
i,am, 2nd the Daclaration. Such powers snd duties shill be exerciged
in accordanne with ti.;n_ Artieles of Ingorporation, these Hy-Lawa, and
the Daclaration and shall imclude, without limiting the genarality of

the foregelny, the Fallowifwys

15 To make, levy snd colldck assessments againat
wenhary and meshars® spartmant unles to defray the costs of the
condominlém, and te use the proceeds of sald asgassments Iln the
exercise of the powers and duties granted unto the Asseclation, subiect
o the glght of bthe members of the Associotion to change such asEeas-
wenks as provided in these By-Lave.

(i} The paintenance; vepaly, replacesent, operatlon
wril mandgemant of the condominiany, wherever the same iz required, to
he mﬁne and agcopplished by the Associatian for the benefit of lte
mambers.

_ fiil}  Tha reconstruckion of improvements afker casualty,
end forther improvements 6F bhe praperty, weal and personal.
{iv} To mike and stend roegulations governing the use &F

the property, reai and persomal, in the tordeminiun, go long as such
:ﬁuimmna oy amsndients btheeeto do not cpnfiick with the reatrictians
and limitations which may be placed opon the wse of such pruperty

aadar the terms of the Arlicles of Ingoxporstion end the Declarakian,

Iv? o spprove of digupprove prypossd purchaders and.
leasves of apactoent unlts in the mannse saeﬁgﬁﬁd in khe Deglaration.
{viy Tg seguire, operste, Lease, manage and otharwise

tradé and deal with property, real and personal, ingluding apaxtment
unlts in the condominium, as may ké necssyary or convenlent in oger-
ating and mamaging the condominlvm, and in accomplishing the purpases
get Forth im the Boolarstion, . '

- {vii) To ¢ontract. for the wepagesent amd maintepsnce
of the Condominium as proviided in Aekicle YIY, padagsuph O of the
firticles of IntnrpSration.

, ety To anfovee by legel mesns the provisions af the
Avticies of Incorparatisn, the By-Laweg, the Beolaration and aoy
xeguiztione hedelnaftor gronulgated goveraing the use of the pRoparty
in the condpminium, '

fin} To pay o)l taxes and assessments which arg Yiény
aguihst Any pare of the condbminium okher than apartment units and the
Spputkenances therveko, and to aszess the same againgt the penbars and
thelr respective apattimat iits subject to auch’ 1iens, _

(£3] %o cavry insurance for the proteption of the
menbers and the Asgocletion agalnek gasvaley and Lishility.

{xi) To pay all costs of pewer, water, sewer and other
utility services reandersd to tha condoninfam ant not billed to the
owners of the separate apartawat epits, and

{xii)} To enplay persenngl to perform the services
required for proper administration of the Assbolation.
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¥. The vndertakinge and conbracts authorized by the sald First
Board shall be binding uvpon the Asacoistion in EHE samsé manner as .
though guch undertakings and contratte had besn asthorised by the
Eivet Board daly welected by the mnembarship.

5. GFFICERS

A- All officers shall be elapted hy the Board. The principal
ofticers of the Associatlon shakl be & Prasident, Vice President, .
Racretery snd Treasurer. The President sball be & member of the Soard
of Adeinigtvation. fThe Board Members moy appaint an assisteat secrotavy,
an dsélatant trgdeurew, and such othex officérs as in their judgnent
may be necedsary. The affices of Becrotary and Tredgurar may ba
conbined by action of the Board.

B. he Preaident shall be tha chisf exaoutive officer of the
Aspdelakions  He s_ﬁ"g%’f pregide ak all meatings of the Agpoclation and
af the Board, #®e shall have all of the gensfal powess and dubies
which srs vaually vested In tha 9ffice of President of an assovlation,
ingluding, but not linlted Loy the powsr to appoint committess Lrom
anong the owners, trom bine to tima, sz he may, in s discretion,
g:ns,ﬂg ;t sppropefate, to assist {n the conduct of the affairs of the
soalation, ,

€. Fhe Vice Yrogident shall tzke the place of the President and
perform hiy Butlien vhenever tho Prosfdent shall be shaent o mwalde o
agt. The Vive Presidept shall also perform sugh othar Suties ar shail
from time to bime by Saposed wpon him Ly Ehe Boaaxd.

Y. The Sscratsry shall Mave cogtedy of, acd malntein aXl «€ the

_eerporake Fﬁ% 's'l‘!m&f'"pt the Finsnedal roeords; ghall xerord the
ainuter af all weetings of the Board, xend put all notices of nectings
and perfoum such other dutiox agy may be dlregted by the Boaxd and
President. He shall hive cugtedy of thy fes) of the Asswwolation and

- EEEER The dane ko Instruments ¥eguiring & sésl when dudy sdgned,
B, e Fressurer shdll huve custody of mil propacty uf the
Angocfatian, THding Cods, geouritias and spdidence of indebtedneas.
He zhatl keep the Hooks of the lexccistion fa sccordanee with good
poernting practicea: . .
£, FISCAL MARBCEMENE

- Figoal mappgenent will be 2% gt forth in the peolargtign,

© pupplemented by the follosing: ,

.  Agcownks. The receipty end expenditures of the Asscclation
wili be cm&%gaﬁ and chardgmd o scosunts andsr the Felloving <lise-

gificationg, as shall he appropriate, all of which espemditures will
by common aNpBARGS: ,

(13 Gurrent expenga, whdich will cower antiplpated cperating
axpenditures wi The Fiacal year for ¢hich the budget is nade.
Thir account mey includs an operating reserve not to epcusd Lifteen
-gaman_t: {154) of the total p:gﬁgam& annual common txpundes fof wach
facal yaar. Any balance in this account at the end of esch fldcal
yoar phall be epplied bo the onrrent expénse acdoint for the ensaing
Listal yasr.

' i3] wesesrve for deferred maintenance, which will isviude
funds for maintenance item® chat oecur gessf E’ﬁu‘erﬂ;ly than annvally.

t3) Reserva for raplacement, which will include funds for
rapair or replacement roRulited bepause Of damage, depreclation orx
obsalescence.

OFF. REC. PAGE
2221 2509




B e w

{4} Betrermentn, widoh will include the fupde m b
used for capital cEpendifires for additional improvements or
atgd.u:iunal pergonal proporty that will be part of Ebe common
elemnonta.

B.  Budget, The buard shall prepire a proposed shnuoal
ndget of comnon exponses for Lhe next envuing Fiscal yesr of the
Aspociation st leamt sixty (60) daye bofore the end of the then
current flseal year, and a copy of the proposed budgetr shall he
prompily deldvared or mailed bo sach member, tagether with a
notice of the time and place of the mesting of the Board sk which
final adoption of the propofed budget will be consider=8 by ths
Hoard, which meoling shall 5e held within thivey (307 days of the
d_g;eﬂaf ‘l;he recting at which the proposed budgek was prepargd by
b DAre. -

17 the budgot az finally adopted by the Boars? requires
sEsossivent sgalifst the wnit ownere for the epsaing fiscal yead
ex freding ane hundred fiftcen pergent (118%) of the asyossments
for the current year, the members of the Aasociation may contest
Lhe. butiget dn ehe following wamer. Upon written application of
ten pereent {10%) of tho unit ownery, being delivered to the
Board, the Board shall cail a special mesting of the members,
whieh meeting shall be beld opor oot less thap fiftesn (15} days
written notive to eech menbor of the Assoctabion and no later
thap thirey (30} days after delilvery of the applicatfon to the
Hoard. ALt this speclal mecting fhe meabers may consider and
enack & revision of bthe budget ox vecaull any and all membors of
tha Boded 200 mleit their sucressore, Buch véwislon of tha -
budget and recsll sod elestion of sudvegsor board members shall
vequisn the sffitmative vote of not loss than & majocity of all
of Ethe wembers. In the evest that a-majority of all of the
membars shall approve s bodgeb proposed by bhe Board, elther abk &
duly wulled meetiog of thw mesrbess ov by weibing, such budgek
shill 6wt thersafter be yegeaniond by the wembers in the Hanneg
sok forkl hersinshove. ' '

o In getermibing winther asspasments exkceed oné handred
Fittook percent (Y159} of simildy asedtamants for the vuriant
yuar, thore shail be excluded in the computation any provision
For reasonaple vescrved made by Lhe Boaal in vespect of repdic ov
- peplacemant of the condaeniniom pooperty nr in anticipated eipenses
by the hssoniakion which are nob antiédipaked to be incuxeed on o
vagaler or anhgald basis; amd Ltheve shadl be exciuded from such
pomputatlon sascsampnis For hettermenks o the condomdnion
prapevky, which essegsments were made In aovobdsnoe with other
provisions of these By-faws. N

o lony as Lho Doveloper ix in cantrol of thé Boacod,
thé Board ghall oot impoid an asdeshpent for the ensuing Fises)
year proptér Ehan one hubdred fifeeen pervent (115) of the
surrent Elseal year's avauwaneat Suless suek additional asseassent
as Boon anproved by & majoriey of 2kl of the peshers elther at a
meeting of the wowbers or by wriking.

The budget shall ipcluds provisions for estimated funds
requiced 16 defray and pay the estimated comeon expenses and may
include fynds for yeserves amdt hetteoments, as deseribed above
under “Aocdopots™ as Iollower ’

11) Current expense. This may, include an operating
reseryve not by exceed {ifveen porcent {153} of the total projected
conmon oxpentes for the year,

(2} PBeserve for deforred malatenssco, the arsunt for vhich

wili not exceod 10%% of bhe idgot tor this account for the prior
year: however, this provislos ghall not apply to the first budget
in which provigion is mule for a vescrvd For deferred maintenance.

T -
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{3} fResorve fod geplacemont, the amount for which will npot
. 2¥oeed J0SY of the budget Tox a8 aonouit for the prior yeard; figw-
ever, thik provigion shall not apply o Ehe first budget In whtch
px‘awision iz made for a reserve for réplacement.

{4} Boettermenis,

Yeems [2}, {3), and {4} do not have to be funded ad long aa
the Developer 1z in control of the Board.

The budger shall praject Income and anticiputed expsnses in
repsonable detail, PFailure of the Bosrd to fnciude any ivem in the
!mdzet shsll not preciude the Board Exem levying additional asapss-
ments in any {iscal year for which the buwdget has bean projected;
provided, however, the limitations of thie paragrapgh (B) entitled
*Hudgst®, shall apply to any addibionnl asdodament, agd Ln the svent
that auch additional assassaent would kncceese the hudga& far that
fizcal yvar to more than ome hundred £iftesn percent (115%) of the
aagensnenta for the piéceding fispal year, Such additichnal assasgments
#hall not be valid or énforceable antil the procedure sst foith undor
gﬁ?ﬂ paéagtaph B entitled "Budgat* as hereinabove stated has heen
4 Wad. !

€,  Aasesgrents. fssegsments eysinet the members Lo saimenk 41 4
their sharés oF budgeted expenses shall be wede For wach fiscal year
in advance. Such agzesasmenta shali be dud in equal ménthly paymerks
on the Eirst [Ist) day of edeh wminth of the year for which the assess.
iseats ave wade. Ji & wonthly assesimant is mot timely made for any
Eiwpal ymar, mach menbbr of the Aszoblition shall conbinng o pay the
-asgiasrant for ihe preceding Plseal year until such ine ag the
agsepsment For tha then eurvent £iscal yexe is zet by the Board, apd
io khe svent ghat the senkbhly adsessment for ¥he khon cuerent fiseal
year ¥z gifferent Fram the ponthly sesessment for the preceding Fiseal
T, any deficienoy or overaye u the momthly agsessment peyosat

fwenn the asggaseent for Ehe preceding pasr and thr euzcent Flgcal

year shall he edjueted in & nannor ko be set by the Agaxd. .

) (¥} fjﬁgim of ke xmounk of the sonbhly assesament far each
£iseal year whall be given ed sdich menber of the hssoctation wleh thade
membetts Gopy 6f the budget For such fiacal yesr, Ix ghall not be
neespuey for the Asggoistion o meil ox deliver monthiy potices or
rpguesty for payment of arsessmmnts Lo menbers.

, (2] Any auRerroant it pok meds wikkin ten $10} days
sfber ik is ﬁw*s'?%ﬂ ..'X"'E"’E"’I‘IH & nqﬁuem and in gatEnie. i

_ 13§  Avcelvrabion of ascessment insgg@l_ments W
1f & membox ahall BE i detadlt L €he DEVHGAL ©F an Ipeiailient ogon
in advegEtent, the Board may acdelecaip the Tevaining installoeats of
- she AnptemSnents Woon nobiée ko Ehe nenbbr, whéreupsn bhe snpald
balance of the ansersmant wiil come dus afm rhe date steted da the
¥

potdcd, habt ngt less than tvn {10} @ays after delivery of the notice
to the ngwbex, or not lege Fhes twency {20} days alter the weilipg of
fmch notive Lo fsugh member by registered or werbifisd mail, whishewar
shall firaf Gocur.

- {%} Xxach member. vegacdipes of huw the wenber's titlg ko 5
undk iy sequired, intluding without Simitabiyn o purchaser at &
judicia)l sele, sharl ba lisble # ayoenkt 0f £11 dsgesements coming
dig wtii;ep.t;gz i BE 13 CHG | ' of the unit. Xo a soluntary
oomveyance; the grantes shall be Jointly and soverally Ifable wich the
grantor for all uhpald agsedsmdnte against the latrer for the grankor's
shara of the common sypenses up to the Efme of such voluntary con-
veyance without prejudice to the rights &f the grantee Lo recover from the
grantoy the amcunts paid by the granteg therefof,

{53% The liability Ffor pagment of assesaments may nct bha
aveided by any membar through walver of the use or enjoymant of any of
-8 -
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the commen elements, or the abapdopment of the unit sgainst which the

aggessment has been wade,

, {8) hssesgments end payments theveof which arve not pald
when due ghall bear intevest, Efrom ten (10} days after due until paid,
4E the rats of elght percent {81} per annum.

{7} Special Axseszmpnteg. To meet the costs of emergency
cvepalrs or replacements ot the condominlum property, including bhe
oomEtn elgronts, linmtted common elements, snd the units themselves, oy
to mget qther ynantigipated expenses which the Assaciztion ig legally
ohiigated tc pay, may be made from time to time by the Suavd, and the
g:gﬂgr of payment of said spgoisl asceasments shall be sar by the

i8) Upon the rebjuest oF any membsy, the Assocliation shatl
Furnish a cortificate sliowing the amount of unpuid senessments agafnsk
that membr's unit, The holder of a mortgage or other lien dgainst a
mamber's unit shall have the same right to suoh certificate for the
wnit agalapt which such lden L8 held. Bny peraon othar thsn the
wembet who relles upon such certificate shall he protected theceby.

a. %posit of Asgociation Funds. M3 funds of the Assoclation
shall be deposited in bank apgobhk OF accounts to be established Erom
time to time by resolution of the Board. Withdrawals, dvafts and
orders ab gil of such hank accounts shali be made in accorvdancs with
rasolutions thevefor vo be adopted by the Boardg.

_ B, Aniddt. Pariodic audits of Lhe finencial books and records of
the asgoelatlon shall be made by such percons gnd at such times as may
be designated by the Board. bub at leask sunually, . The reports of

such andity ghall ke svaliable Por inspectlon at 211 ragsumable times

L ail menbers of the husaulation, and soy mesder reguesting a copy of

e fedne ghall ke FPurnished adch copy.

o F. ridellly Bonds., A1l offigers and directors who control or
digburse fUnde ©f the Agsociakion ghall be bonded by the Asgsoefation.
undsy tidelivy bondes in such abicunts as way be Getermived and advik-
ahle By the Roard. Aoy other offieers or dixectors may Jikewims be
bonded, AL premiums on the £idelity bunds should ba paid by bhe
Assoeiation, ‘

7. PARLIAMERTARY RULES o o

| Robert’s Eules of Ordes {iatest. edition) shall govern the conduct
i Apsociation prececdings when not in confllct with the articlas of
;genggamtim and these By-tLauws, or with the statotes of the Beats of
Flovida. _ :

B.  BHENOHENTS TO BY-TANS
Those By-Lawd Bay be amended 46 either of the Follawigy mapners:

A. Bo long ae bthe Developer iw entitled to alect & majocity of
the woembors of the Board ag perovided herein and in khe Beclaration,
the Doveloper may anend these By-Laws by a majority vote of the Board.

B. Aftar the mesbers of Lie Agsuciation have become entitled
ta elact a wajority of the Boatd as provided in the beclaration, any
amendment to these By-Laws must he apgproved ss Follows:

{1} An amendwent may be proposed by resolution of the
Board, or an amendment may be peoposed in writing by ne less than one-
third {1/3} of the mambers of the Assoclation, or may be proposed by
resciution of the members at any duly called moeting of the members.
&l ﬁgenﬁments proposed by the members shall be submitted -to the
Pregidant,
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{#)  the proposad avendmant shalkl be prosented to the
membors for theic congideration, ot a meeting ofF thoe membera. The
Prasident shall cull & mesting for conmideration of the propossd
amendment &nd ths Sgoretary shull notify the members of Lhe time and
placa of fha meeting within ten {10} days after the Hoard has adopted
& refolotion proposing an amendmenty; o ths Pregident has redeived
written notige that the sesbers hiave proposed an anendment, a&s hera-
fratter provided, and sald meeting stall be held withis thirty (30)
daps from the date of the notice. )

o {31 Al amphdments mugh be approved by the affirmative vore
Gf nok Less than two-thirds [273) of the menbere in order foxr such
amenguent to become affective. However, in the svent thek two-thirds
{&/3) ox wore of the membars sign a patition contsining & proposed
amendment, ik shall pot be neeessary for the menmbers to vote on the
propoged smendmany af & meeting of the meabers. Such petition shall
be subnittéd to the Bacretary. Within ten [10} days after an anendrent
hax hean adopted by viote of the wembers Or by petition of the nosbérs,
the Sectetacy shall gertify & copy of the amendment and vecord it in
the Public Records ot frovard County, Florida, Each amendment shakl
specify che data on which it chzll bhecoms effective but no asendment
shall bovowe effective pricor to the date on whick it 18 recorded in
the Publie Recteds of Brevard Couvnty, Florida, )

‘ {4} Mo By-taw shall be revised or wmended by reference to
ity title or nutbexr m1¥, Proposalz to smend existing By-faws shall
contain the full text of the By-Laws to be amended; new wopds shall be
Ingerted in the text undexlined und woxds to be delsted shall ba Iined
throngh with hzguﬁms._ Howwyet, if the proposied change {s so extonalve
‘that this procedure would hinder rather than eseist the underatanding
af the proposed amendmenl. it iy not needsary bo use underlining and
hyphens ay indicatotn of woidd added or deleted, but ipgeesd; a ‘
nmotation must be inmerted immediately prevsding the proposed atendmant
dn ubstantially the following lenguage: “Substantiai fewording of
by-law. Hed by-law . . o . £0F présent fext.® Nosmabterial erzors oz
tmimsions in the bylaw gxovess shall pot invalidate ap otharwiss
properly promelguted amgndment. .

9, LINIVATIONE ON AUTHORITY UF MEMOERH
| No memboy of the Asseelition shall hive any authority té indiv-
{0ualiy &t for the Asdociatitn of to bind the Asscclation fa anp

vawher; of to dndwe dny tisbiliity on bdhdlf of Ehe Ardoclation unlens
suah menber &8 an offdcer of the Assbolation and is acking I the

afficia) gogacity of such offiger,
34,  FIDUCIARY RRELATTONSHIR

) The oftigers and Paard members of the Sssoniation shall have a
fiduclary relatiopship to the masbers.

1l.  ASHOCTATION RIRUTER

- Bingtes of all meotings of the penbers and of the Board shall be
kepr in & businesalike manner snd shail be avallabls for inspection
the meebers 3¢ all reassnable times.

12, ASSOUIATION ACCOUNTING HECORDS

The Asgowdapion ghall aainstaln accountipny recoxds according to
good accougting practices, wiich éfgcords shail ba gpen Lo inkpectioin
by members or thelr guthorigsd representatives at reasonable tines,
and written sumhdples of which shall ke supplied at lesst annually ko
senheve or thadr suthorised vepresentatives, Pailure of the hsso~
clatign to peradt Inspection of its seconnting records by menbers or
their authorized veproseototives shall entitie any paradn prevailing
in an actian for enforcement of this right to recover veasunable
attarney feeg EFrom the Association. Such retords shall Includes

- i0 -
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A. A zocord of all recedpts and expanditures,

. B. An aveount for each unit whieh ahali dosigrate the nane and
addrang of bthe unit owney, the awount of edch assessment, the dates
and ambunts in whioh the assessments geome due, the amounts paid upen
khe acnount, angd any balance die,

i3 RIGHT TO INTYERVEMR

in hn¥ legal antion in which the Asspolation way be exposed to
Iishility in excesg of insurance ¢overage protecting it and the
mpitbars, the Azscciation shall give noticek ol the sxposure within a
réaginable time to all sembérs who may be exposed to tha liability,
andhuge{i&hull have the right to individually intervane in and detfend
such action, -

14. INSHRANCE PQLICLIES

A oopy of sach insurance policy obtained by the Assocfakion shall
be made avatlable for Lnspection by wmemhers at reasonsble times.

1%. REIENTION OF RECGHDS

Hinutes of all meetings of €he Board of Administration and of the
Hembeas of the Assowiakion ghall be kept in & book available for
inepection by the unit owners or khelr authorized repregentative ami
Ly Board Menbers gt 211 resropable fimes and the Agsocistion shall
rabtadin those Mlihutes for a period of not lass than seven {7} yoears.
16\ EECALYL OF BUAND MRMSERS _

Any meabed of the bBokxd exvept thots menhers named and appointed
hy Ehia Oevelopet s long &g the Developér is eptitled to neme ind
appolint any Meshers of thé Board wnder the provisiony of thess By-
Lows, €ha Arkioley of Intorporation and the Dedlavation may be xo-
ealled and vemoved Yrom office with of withost causs by the vota of or
by dagresment ino writiog oF & majority of all unit owners. A pecial
heeking 0F the ondt ownoerd ta recell & dHowher of Membors of the Board
of Mmninistration may be called by 108 of the widl oweers giving
patice of the mensktind as required for a syekiag of wal: ownsre dnd tha
notice ghall stete the purpose of the meating.

37, RULES AND BEGULATIONS

Rules and reguldations as defined kn Section 12 of the Declavation
of Condomisium may he adopted by the Board. RBowever, no zule &r
regulation way ba adopted or smonded by the Board gnlsss thdcey {30)
days' aotios has besn given to each menbher In wyiting of the Board's
intention to adopt o smend she vk or pegulakbion. The members pay
infriake the aduption ow amepdment of & mle sod zegulation or rules
and ragulutlons ip writing subscelbed by 10% or more of the zembers
and after sulwmlseion of the proposed rule or fules or Amendment
Eheren¥ to Ené Boaxd, vhe Heard shall eall a meeting of the Boned
subjoct o the notice reduiked heavein, dt which meeting the BuRid
shall consider adaption or amendment of the proposed Tule or rules,

18- QE?;NIEIQIIS
The words debingd ia thisz section of thege By-bave shall have kha

meanhing or peanings berelnatiex snt out for each defined wuxd, for
putpoges of these Hy-Laws: ~ o C

Al Articles of Incozporation ur Chartér shall mean the in-
strument by wWhich Kﬁﬁﬂi‘lﬁ'gﬁﬁﬁﬁuﬁ‘dﬁm ASEOCIATION, INC. was
incorporated as a corporation not for profit under the laws of the
Syatka of Florida,
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ity

for profit 88 sat FOXth in BAibit "B* to the Declaration of Con-
dominium which ig ATLANTIC GARDENS OWNERS ASHOCIATION, IRC.

B. fnssociation or Coaiporstion shall mean the corporation not

[ Board or fivard of padainistration shall mean the Board of
hdministyation wWhich opevates the copdominium assoelation and as
dezoribed In the Ariicles of Incorpguraticn ag sek forth in Exhibit *p~”
to the Declaracion of Condominion,

D, Board Member shall moan & member of the Asacciation or the
representative 6f o corporate or other legal dntity awning a onit who
hja‘s bmaﬁmele;rteﬂ to memberthip on the Board and wha is then ssrving on
the Bosrd, )

. Condoninium shall mosn ATLANTIC GARDENS CONDOMINTUM,
. Detlaration oy Belearvation of Coodpminium shall mean the

Declaration of Condomintum estan)ianing ATLANT It GARDENS CONDOMINIUM
vnder the laws of the State of Pleclda. :

G Prirjest shall msap the condominium project ard all imp;:nm»
sopts sitvated thereon om? spportaintng thereto as desoribed in the
Peclaration of Condominium,

W, Unit or Apartment Unit shall maun cvaeh individual coadomin-
i%m apiriment located within the greject, togobher with 31 sppurkenancen
thereto. ‘ :

The undersigned, belng the Becretary of ATLANTIC GARDENS OWHERS
ASSOCIATION, INC., a corporatien not for profit under the laws of the
State of FPlorida, does hercby certify that the foregoing By-Laws were
adopted as the By-Laws of the Associdtion at 2 meeting of the suh=«
seribers and the Board of Administration fur such purposes held en the

ABth  day of _pebyuayy o 1980,

ATLANTEC GARDENS OWNERS ASSOCIATION, INC.

BY L oot “—‘!- (vff: Y e pre Les
Secretary /
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